
�&�R�Q�Q�H�F�W�L�Q�J���%�X�V�L�Q�H�V�V�����%�X�L�O�G�L�Q�J���&�R�P�P�X�Q�L�W�\��

&+$0%(5�0(0%(56+,3�	 �63216256+,3�
23325781,7,(6

HVWHVFKDP EHU�RUJ��_�� � � � � � � � � � � � �_�32 �%R[ �� � � � ��( VWHV�3DUN��&2 �� � � � �



' HDU�) XWXUH�0 HP EHU�

: HOFRP H�WR�WKH�( VWHV�&KDP EHU�RI�&RP P HUFH��: H�DUH�WKULOOHG�E\ �\ RXU�LQWHUHVW�LQ
MRLQLQJ�RXU�FRP P XQLW\ �RI�EXVLQHVV�DQG�FLYLF�OHDGHUV��+ HUH�LQ�( VWHV�3DUN��FRQQHFWLRQ�LV
DW�WKH�KHDUW�RI�HYHU\ WKLQJ�ZH�GR�³ �ZH�EULQJ�SHRSOH�WRJHWKHU�WR�P DNH�RXU�FRP P XQLW\
D�JUHDW�SODFH�WR�OLYH��ZRUN��DQG�SOD\ �
%\ �EHFRP LQJ�D�&KDP EHU�P HP EHU��\ RX�MRLQ�D�QHWZRUN�WKDW�IRVWHUV�FROODERUDWLRQ�
VXSSRUWV�ORFDO�EXVLQHVV�VXFFHVV��DQG�VWUHQJWKHQV�WKH�YLWDOLW\ �RI�RXU�P RXQWDLQ
FRP P XQLW\ ��: KHWKHU�\ RX�DUH�QHZ �WR�WRZQ��H[ SDQGLQJ�\ RXU�EXVLQHVV��RU�JLYLQJ�EDFN
WKURXJK�D�QRQSURILW��\ RXU�LQYROYHP HQW�KHOSV�VKDSH�( VWHV�3DUN·V�IXWXUH�
: H�ORRN�IRUZDUG�WR�ZHOFRP LQJ�\ RX��VXSSRUWLQJ�\ RXU�JRDOV��DQG�FHOHEUDWLQJ�\ RXU
VXFFHVV�DV�SDUW�RI�WKH�&KDP EHU�IDP LO\ �

: LWK�DSSUHFLDWLRQ�DQG�FRP P XQLW\ �SULGH�

�&�R�O�O�H�H�Q���'�H�3�D�V�T�X�D�O�H
3UHVLGHQW��( VWHV�&KDP EHU�RI�&RP P HUFH�DQG�
( FRQRP LF�DQG�' HYHORSP HQW�: RUNIRUFH�&RXQFLO

: HOFRPH�WR�WKH�(VWHV�&KDPEHU�RI�&RPPHUFH

�

7KH�P LVVLRQ�RI�WKH�&KDP EHU�LV�WR�EH�WKH�FKDP SLRQ�IRU�EXVLQHVV�
GHGLFDWHG�WR�SURP RWLQJ�D�VWURQJ�EXVLQHVV�FOLP DWH�LQ�WKH�( VWHV�9DOOH\

WUDGH�DUHD�DQG�HQKDQFLQJ�WKH�TXDOLW\ �RI�OLIH�IRU�RXU�P HP EHUV��P DNLQJ
( VWHV�3DUN�D�EHWWHU�SODFH�WR�OLYH��ZRUN��DQG�SOD\�

7KH�&KDP EHU�LV�WKH�YRLFH�RI�EXVLQHVV�ZLWK�WKH�7RZQ�RI�( VWHV�3DUN�
( VWHV�3DUN�( ' : &��9LVLW�( VWHV�3DUN�DQG�RWKHU�RUJDQL] DWLRQV

FROODERUDWLQJ�IRU�D�VWURQJHU�EXVLQHVV�FOLP DWH�DQG�WRXULVP �HFRQRP \�

: LWK�� � � � �P HP EHUV�DQG�� � �QHZ
DGGLWLRQV�LQ�� � � � ��WKH�( VWHV�&KDP EHU

FRQWLQXHV�WR�JURZ �DORQJVLGH�RXU�YLEUDQW
EXVLQHVV�FRP P XQLW\�

�2 XU�P HP EHUV�UHSUHVHQW�D�GLYHUVH�P L[ �RI
EXVLQHVVHV��QRQSURILWV��DQG�ORFDO�OHDGHUV�



1HWZRUNLQJ�2SSRUWXQLWLHV

: KDW�0HPEHUVKLS�0HDQV�IRU�<RX

&RQQHFW��/HDUQ��DQG�* URZ

%XVLQHVV�$GYRFDF\ 3URIHVVLRQDO�' HYHORSPHQW

&RPPXQLW\�,PSDFW

6LJQDWXUH�(YHQWV��* DOD��0LQL�* ROI�7RXUQDPHQW�
&KDPEHU�&XS��%RZOLQJ�7RXUQDPHQW��&RPPXQLW\�* XPER

' LQQHU��6WDWH�RI�(VWHV�3DUN��DQG�6LS�	 �6KRS

5HJXODU�1HWZRUNLQJ�2SSRUWXQLWLHV��&RIIHH
&RQQHFWLRQV��5HG�5LEERQ�&XWWLQJV��: HGGLQJ�$OOLDQFH�
/RGJLQJ�$OOLDQFH��&RQVWUXFWLRQ�$OOLDQFH��' RZQWRZQ�	

5HWDLO�$OOLDQFH��DQG�%XVLQHVV�$IWHU�+RXUV

&RPPXQLW\�(YHQWV��0D\�6LGHZDON�6DOH��2FWREHU
6LGHZDON�6DOH��DQG�7ULFN�RU�7UHDWLQJ�LQ�' RZQWRZQ

1 HHG�1 HZ �4 XRWH

´7KH�%$6( �SURJUDP �JDYH�P H�WKH
WRROV��VWUXFWXUH��DQG�FRQILGHQFH�WR
JURZ �P \ �EXVLQHVV�LQ�D�P RUH
LQWHQWLRQDO�ZD\ �WKDW�OHYHUDJHG�ORFDO
EXVLQHVV�SDUWQHUVKLSV��$V�D�JUDGXDWH
DQG�QRZ �IDFLOLWDWRU�RI�%$6( �� �� ��,·YH
VHHQ�ILUVWKDQG�KRZ �LW�KHOSV�ORFDO
HQWUHSUHQHXUV�FODULI\ �WKHLU�YLVLRQ��EXLOG
ILQDQFLDO�OLWHUDF\ ��DQG�SOXJ�LQWR�D
VXSSRUWLYH�EXVLQHVV�HFRV\ VWHP ��,W·V
RQH�RI�WKH�P RVW�YDOXDEOH�UHVRXUFHV
DYDLODEOH�WR�WKH�( VWHV�9DOOH\ �EXVLQHVV
FRP P XQLW\ �µ�
. HYLQ�%HQHV��&KDP EHU�0 HP EHU

) URP �VKRSV�WR�P RXQWDLQ�VHUYLFH
SURYLGHUV��ZH�EULQJ�EXVLQHVV�YRLFHV�WR
WKH�WDEOH�ZLWK�WRZQ�OHDGHUV��VWDWH
UHSUHVHQWDWLYHV��DQG�FRP P XQLW\
SDUWQHUV��: KHQ�QHZ �SROLFLHV�RU�SURSRVDOV
DULVH��ZH�OLVWHQ�WR�RXU�P HP EHUV��VKDUH
WKHLU�H[ SHULHQFHV��DQG�DGYRFDWH�IRU�ZKDW
KHOSV�ORFDO�EXVLQHVV�WKULYH��7RJHWKHU��ZH
ZRUN�WR�NHHS�( VWHV�3DUN�D�YLEUDQW�SODFH
WR�OLYH��ZRUN��DQG�GR�EXVLQHVV�³ �WRGD\
DQG�IRU�WKH�IXWXUH�

´-RLQLQJ�WKH�&KDP EHU�ZDV�D�JUHDW
GHFLVLRQ�IRU�3DUN�6XSSO\ ��7KH�QHWZRUNLQJ
RSSRUWXQLWLHV�KDYH�FRQQHFWHG�XV�ZLWK
EXVLQHVV�RZQHUV�DQG�FRP P XQLW\ �OHDGHUV
ZH�P LJKW�QRW�KDYH�P HW�RWKHUZLVH��7KRVH
UHODWLRQVKLSV�KDYH�KHOSHG�XV�JURZ �DQG
P DGH�XV�IHHO�SDUW�RI�WKH�( VWHV
FRP P XQLW\ �µ�
&KDQFH�&DUQHU��&KDP EHU�0 HP EHU



7KH�3RZHU�RI�%HLQJ�D�0HPEHU
$FFRUGLQJ�WR�D�� � � � �QDWLRQZLGH�SROO�E\ �WKH�$VVRFLDWLRQ�RI�&KDP EHU�RI
&RP P HUFH�( [ HFXWLYHV�DQG�7KH�+ DUULV�3ROO��� � � �RI�$P HULFDQV�VD\ �WKHLU�ORFDO
&KDP EHU�LV�D�WUXVWHG�SDUWQHU�IRU�EXVLQHVV��DQG�� � � �EHOLHYH�&KDP EHUV
SRVLWLYHO\ �LP SDFW�ORFDO�HFRQRP LF�JURZWK�

%XVLQHVVHV�WKDW�EHORQJ�WR�WKHLU�ORFDO�&KDP EHU�DUH�P RUH�WUXVWHG��P RUH�YLVLEOH�
DQG�P RUH�FRQQHFWHG�³ �KHOSLQJ�\ RX�JURZ�ZKLOH�FRQWULEXWLQJ�WR�D�VWURQJHU
( VWHV�3DUN�FRP P XQLW\ �

9LVLELOLW\

%XVLQHVV�GLUHFWRU\ �OLVWLQJ
WKDW�LP SURYHV�VHDUFK
YLVLELOLW\ �DQG�GULYHV�ZHE
WUDIILF
6RFLDO�P HGLD�SURP RWLRQV�
5LEERQ�FXWWLQJV�	 �VSHFLDO
FHOHEUDWLRQV
+ RW�GHDOV�	 �MRE�SRVWLQJV
6SRQVRUVKLS�RSSRUWXQLWLHV
WR�JHW�\ RXU�EUDQG�QRWLFHG

9RLFH
$�XQLILHG�YRLFH�IRU
EXVLQHVV�ZLWK�WKH�7RZQ
RI�( VWHV�3DUN��&RXQW\
&RP P LVVLRQHUV��DQG
6WDWH�OHJLVODWRUV
0 HP EHUVKLS�$GYLVRU\
&RXQFLO�ZRUNLQJ�ZLWK
LQGXVWU\ �FRXQFLOV�WR
VXSSRUW�EXVLQHVV
3DUWQHULQJ�ZLWK�6%' &�
WKH�FRXQW\ ��DQG
RUJDQL] DWLRQV�WR
VWUHQJWKHQ�WKH�YRLFH�RI
EXVLQHVV�LQ�( VWHV�3DUN

0HPEHUVKLS�%HQHILWV

) RU�P RUH�LQIRUP DWLRQ�RQ�P HP EHU�EHQHILWV�JR�WR
HVWHVFKDP EHU�RUJ� P HP EHUV

&RQQHFWLRQ
1 HWZRUNLQJ�HYHQWV�WR�FRQQHFW�DQG
VWD\ �LQIRUP HG
&RP P XQLW\ �HYHQWV�WKDW�FRQQHFW
EXVLQHVV�DQG�QRQ�SURILWV�ZLWK�WKH
WRZQ
: RUNVKRSV�DQG�WUDLQLQJ�VHVVLRQV
GHVLJQHG�WR�VKDUH�NQRZOHGJH�
GHYHORS�VNLOOV��DQG�VXSSRUW
EXVLQHVV�JURZWK�
: HHNO\ �) ULGD\ �QHZVOHWWHU�VKDULQJ
XSFRP LQJ�HYHQWV��QHZV�
SURP RWLRQV��DQG�NH\ �FRP P XQLW\
XSGDWHV
´0 HP EHU�0 RQGD\ µ�VSRWOLJKW
IHDWXULQJ�RQH�&KDP EHU�P HP EHU
HDFK�ZHHN

1 RQSURILW�RUJDQL] DWLRQV�DUH�HOLJLEOH�IRU�IXOO
P HP EHUVKLS�DW�D�� � � �GLVFRXQW�

7ZLQ�6LVWHUV�P HP EHUVKLS�JLYHV�\ RX�WKH�FKDQFH�WR
UHJLVWHU�P RUH�WKDQ�RQH�EXVLQHVV�ZLWK�WKH�&KDP EHU�DW
D�GLVFRXQW���( YHU\ �DGGLWLRQDO�EXVLQHVV�UHJLVWUDWLRQ�ZLOO
EH�DW�� � � �WKH�SULFH�IRU�WKDW�OHYHO�

0(0%(56+,3�/(9(/6
/ HYHO�������������������

/ LO\ �0 RXQWDLQ

6XQGDQFH�0 RXQWDLQ

/ RQJV�3HDN

� � � �

� � � �
� � �� � �

&RQQHFWLQJ�<RXU�%XVLQHVV�ZLWK�WKH�&RP P XQLW\ �

$QQXDO�' XHV

�

0 LVVLRQ�$OOLDQFH��%URQ] H � � �� � �

� � � �RII� � �$GGLWLRQDO�%XVLQHVV

0 LVVLRQ�$OOLDQFH��6LOYHU � � �� � �

0 LVVLRQ�$OOLDQFH��* ROG � � � � �



2 SSRUWXQLW\ �WR�DWWHQG�&KDP EHU�ZRUNVKRSV�RQ�UHOHYDQW�WRSLFV��) $0 / ,�
&RORUDGR�6HFXUH�6DYLQJV��: RUNIRUFH�6DIHW\ �DQG�P RUH�

: HHNO\ �&KDP EHU�HP DLOV�VSRWOLJKWLQJ�XSFRP LQJ�&KDP EHU�DQG
FRP P XQLW\ �HYHQWV��5LEERQ�&XWWLQJV��1 HZV��	 �$GYRFDF\ �HIIRUWV

/ RJR�OLVWHG�DV�VXSSRUWLQJ�VSRQVRU�RQ�KRP HSDJH�RI�HVWHVFKDP EHU�RUJ

0HPEHUVKLS�7LHUV
/LO\

�0RXQWDLQ
� � � �

6XQGDQFH�
0RXQWDLQ

� � � �

/RQJV
3HDN

� � �� � �

2 SHQ�LQYLWDWLRQ�WR�MRLQ�LQGXVWU\ �$OOLDQFHV��&RQVWUXFWLRQ�$OOLDQFH��) RRG
	 �%HYHUDJH�$OOLDQFH��' RZQWRZQ�	 �5HWDLO�$OOLDQFH��: HGGLQJ�$OOLDQFH�
	 �/ RGJLQJ�$OOLDQFH

' LVFRXQWHG�UDWHV�IRU�( VWHV�&KDP EHU�HYHQWV

8 QOLP LWHG�SRVWLQJ�RI�MREV�	 �HYHQWV

5LEERQ�&XWWLQJ�ZLWK�SUHVV�UHOHDVH�DQG�VRFLDO�P HGLD�DQQRXQFHP HQW�

6RFLDO�P HGLD�SURP RWLRQ�RI�&KDP EHU�P HP EHU�VSHFLDO�HYHQWV�DQG
FROODERUDWLRQ

6RFLDO�P HGLD�DQQRXQFHP HQW�RI�QHZ �P HP EHUV

( QKDQFHG�OLVWLQJ�LQ�RQOLQH�EXVLQHVV�GLUHFWRU\

&KDP EHU�VWDII�ZLOO�FXVWRP L] H�\ RXU�HQKDQFHG�EXVLQHVV�GLUHFWRU\

%XVLQHVV�6SRWOLJKW�LQ�ZHHNO\ �P HP EHU�QHZVOHWWHU�RQFH�SHU�\ HDU

2 QH�YHQGRU�WDEOH�VSRQVRUVKLS�DW�D�&KDP EHU�HYHQW�XSRQ�DYDLODELOLW\

6SRQVRUVKLS�DW�P DMRU�&KDP EHU�HYHQW�RQFH�SHU�\ HDU��SRWHQWLDO
HYHQWV��* ROI��WRXUQDP HQW��%RZOLQJ�7RXUQDP HQW��0 LQL� * ROI
7RXUQDP HQW��&RP P XQLW\ �* XP ER�' LQQHU��* DOD�	 �&KDP EHU
$ZDUGV�

7ZR��� ��DQQXDO�SDVVHV�IRU�%XVLQHVV�$IWHU�+ RXUV

' R�\ RX�KDYH�P RUH�WKDQ�RQH�EXVLQHVV" �: LWK�RQH�P HP EHUVKLS�DW�IXOO�SULFH��DGG�RQH�DW�WKH�7ZLQ�6LVWHUV�UDWH��� � � �RII�
1 RQSURILWV�P D\ �UHTXHVW�D�� � � �GLVFRXQW��,I�\ RX�DUH�LQWHUHVWHG�LQ�D�SHUVRQDOL] HG�P HP EHUVKLS�DQG�VSRQVRUVKLS�SDFNDJH

FRQWDFW�XV��( P DLO��RSHUDWLRQV# HVWHVFKDP EHU�RUJ�RU�&DOO�� � � � � � � � � � � �

)LQG�WKH�0HPEHUVKLS�7KDW�)LWV�<RXU�%XVLQHVV
7KH�&KDP EHU�RIIHUV�IOH[ LEOH�P HP EHUVKLS�WLHUV

GHVLJQHG�IRU�RUJDQL] DWLRQV�RI�HYHU\ �VL] H�



) RU�EXVLQHVVHV�VHHNLQJ�GHHSHU�HQJDJHP HQW�DQG�JUHDWHU�LP SDFW��0 LVVLRQ�$OOLDQFH�P HP EHUVKLSV�RIIHU�WKH�KLJKHVW�OHYHO
RI�SDUWQHUVKLS�ZLWK�WKH�( VWHV�&KDP EHU�RI�&RP P HUFH��7KHVH�P HP EHUVKLSV�DUH�IXOO\ �FXVWRP L] DEOH�WR�P D[ LP L] H�YDOXH�IRU

\ RXU�RUJDQL] DWLRQ�ZKLOH�FRQWLQXLQJ�DQG�VWUHQJWKHQLQJ�WKH�P LVVLRQ�RI�WKH�&KDP EHU�WR�VXSSRUW��DGYRFDWH�IRU��DQG
HOHYDWH�WKH�( VWHV�9DOOH\ �EXVLQHVV�FRP P XQLW\ �

0LVVLRQ�$OOLDQFH�0HPEHUVKLS�7LHUV

$OO�0 LVVLRQ�$OOLDQFH�OHYHOV�LQFOXGH�HYHU\ �/ RQJV�3HDN�P HP EHUVKLS�EHQHILW�OLVWHG�KHUH��SOXV�H[ SDQGHG
RSSRUWXQLWLHV�IRU�YLVLELOLW\ ��OHDGHUVKLS��DQG�LP SDFW�

2 SSRUWXQLW\ �WR�DWWHQG�&KDP EHU�ZRUNVKRSV�RQ�UHOHYDQW
WRSLFV��) $0 / ,��&RORUDGR�6HFXUH�6DYLQJV��: RUNIRUFH
6DIHW\ �DQG�P RUH�

: HHNO\ �&KDP EHU�HP DLOV�VSRWOLJKWLQJ�XSFRP LQJ
&KDP EHU�DQG�FRP P XQLW\ �HYHQWV��5LEERQ�&XWWLQJV�
1 HZV��	 �$GYRFDF\ �HIIRUWV

2 SHQ�LQYLWDWLRQ�WR�MRLQ�LQGXVWU\ �$OOLDQFHV��&RQVWUXFWLRQ
$OOLDQFH��' RZQWRZQ�	 �5HWDLO�$OOLDQFH��: HGGLQJ�$OOLDQFH��	
/ RGJLQJ�$OOLDQFH

' LVFRXQWHG�UDWHV�IRU�( VWHV�&KDP EHU�HYHQWV

8 QOLP LWHG�SRVWLQJ�RI�MREV�	 �HYHQWV

5LEERQ�&XWWLQJ�ZLWK�SUHVV�UHOHDVH�DQG�VRFLDO�P HGLD
DQQRXQFHP HQW�

6RFLDO�P HGLD�SURP RWLRQ�RI�&KDP EHU�P HP EHU�VSHFLDO
HYHQWV�DQG�FROODERUDWLRQ

6RFLDO�P HGLD�DQQRXQFHP HQW�RI�QHZ �P HP EHUV

&KDP EHU�VWDII�ZLOO�FXVWRP L] H�\ RXU�HQKDQFHG�EXVLQHVV
GLUHFWRU\

%XVLQHVV�6SRWOLJKW�LQ�ZHHNO\ �P HP EHU�QHZ VOHWWHU
RQFH�SHU�\ HDU

/ RJR�OLVWHG�DV�0 LVVLRQ�6SRQVRU�RQ�KRP HSDJH�RI
HVWHVFKDP EHU�RUJ

6HDW�RQ�0 HP EHU�$GYRFDF\ �&RP P LWWHH��0 $&�

0 LVVLRQ�%URQ] H
� � �� � �

0 LVVLRQ�6LOYHU
� � �� � �

0 LVVLRQ�* ROG
� � �� � �

9HQGRU�WDEOH�VSRQVRUVKLS�DW�HYHQWV�XSRQ�DYDLODELOLW\

( YHQW�6SRQVRUVKLS�DW�HYHQWV�GXULQJ�WKH�\ HDU

+ ROH�VSRQVRUVKLS�DW�WKH�* ROI�7RXUQDP HQW

$QQXDO�UHFRJQLWLRQ�LQ�) URQWOLQH�DUWLFOH

3UHVHQWLQJ�6SRQVRUVKLS�DW�D�6LJQDWXUH�HYHQW�ZLWK�ILUVW
ULJKW�RI�UHIXVDO�IRU�IROORZLQJ�\ HDU

6SRQVRUVKLS�RI�%$6( �� ��

7LFNHWV�IRU�1 R&R�: RUNIRUFH�6\ P SRVLXP

7LFNHWV�IRU�6WDWH�RI�( VWHV�3DUN�RQ�' HFHP EHU�� � ��� � � �

4 XDUWHUO\ �5RXQGWDEOH�ZLWK�FRP P XQLW\ �OHDGHUV

� �( YHQWV $OO�( YHQWV $OO�( YHQWV

� �( YHQW � �( YHQW

� �' D\ � �' D\

� �7LFNHWV � �7LFNHWV � �7LFNHWV

� �7LFNHWV � �7LFNHWV � �7LFNHWV



,QYHVW�LQ�WKH�&KDPEHU��,QYHVW�LQ�WKH�&RPPXQLW\�

: KHQ�\RX�VSRQVRU�&KDPEHU�SURJUDPV�RU�HYHQWV��\RX�DUH�LQYHVWLQJ�GLUHFWO\�LQ�WKH�HFRQRPLF�DQG
VRFLDO�YLWDOLW\�RI�(VWHV�3DUN��6SRQVRUVKLSV�HOHYDWH�\RXU�EUDQG�ZKLOH�VXSSRUWLQJ�WKH�SURJUDPV�
HGXFDWLRQDO�RSSRUWXQLWLHV��DQG�FRPPXQLW\�H[SHULHQFHV�WKDW�KHOS�ORFDO�EXVLQHVVHV�VXFFHHG�

&KDPEHU�VSRQVRUVKLSV�DUH�PRUH�WKDQ�DGYHUWLVLQJ�³ �WKH\�DUH�VKDUHG�LQYHVWPHQWV�LQ�YLVLELOLW\�
FRPPXQLW\�FRQQHFWLRQ��DQG�WKH�ORQJ�WHUP�VXFFHVV�RI�WKH�(VWHV�9DOOH\�

6WUHQJWKHQ�<RXU�%UDQG�9LVLELOLW\
�5HDFK�ORFDO�UHVLGHQWV��YLVLWRUV��DQG�WKH�EXVLQHVV�FRP P XQLW\ �WKURXJK�HYHQW
VLJQDJH��GLJLWDO�IHDWXUHV��DQG�RQJRLQJ�H[ SRVXUH�DFURVV�&KDP EHU�FKDQQHOV�

6XSSRUW�%XVLQHVV�' HYHORSP HQW
�<RXU�VSRQVRUVKLS�KHOSV�IXQG�ZRUNVKRSV��WUDLQLQJ�VHVVLRQV��FRQVXOWLQJ
RSSRUWXQLWLHV��DQG�SURJUDP V�WKDW�HTXLS�ORFDO�EXVLQHVVHV�WR�JURZ �DQG�LQQRYDWH�

$OLJQ�: LWK�D�7UXVWHG�&RP P XQLW\ �/ HDGHU
�3DUWQHULQJ�ZLWK�WKH�&KDP EHU�SRVLWLRQV�\ RXU�FRP SDQ\ �DV�D�FKDP SLRQ�IRU�ORFDO
EXVLQHVV��FRP P XQLW\ �FRQQHFWLRQ��DQG�D�WKULYLQJ�( VWHV�3DUN�HFRQRP \�

( QJDJH�LQ�0 HDQLQJIXO�&RP P XQLW\ �0 RP HQWV
�) URP �VLJQDWXUH�HYHQWV�WR�EXVLQHVV�HGXFDWLRQ�SURJUDP V��VSRQVRUVKLSV�DOORZ
\ RX�WR�WDNH�SDUW�LQ�WKH�H[ SHULHQFHV�WKDW�EULQJ�( VWHV�3DUN�WRJHWKHU�

6LJQDWXUH�( YHQWV��* DOD��6LS�	 �6KRS��&KDP EHU�&XS��* XP ER
' LQQHU��HWF��
( GXFDWLRQ�	 �7UDLQLQJ�3URJUDP V��6%' &��+ 5[ ��: RUNVKRSV�
3URJUDP �6HULHV�6SRQVRUVKLSV

: K\�6SRQVRUVKLS�0DWWHUV

%HQHILWV�RI�6SRQVRUVKLS

$W�D�* ODQFH��6SRQVRUVKLS�2SSRUWXQLWLHV

�



1 DP H��FRQWDFW�LQIR��� � VHQWHQFH�GHVFULSWLRQ�RI�EXVLQHVV�DQG�K\ SHUOLQN�LQ�WKH
LQYHVWRU�GLUHFWRU\ �RQ�( ' : &
V�: HEVLWH
5HFHLYH�P LQXWHV�DQG�P DWHULDOV�IURP �P RQWKO\ �( ' : &�P HHWLQJV
3URP LQHQW�ORJR�UHFRJQLWLRQ�LQ�P RQWKO\ �( ' : &�QHZVOHWWHU�DQG�P HQWLRQ�RI�%$6(
� �� �7LWOH�6SRQVRU
3URP LQHQW�/ RJR�UHFRJQLWLRQ�RQ�DQQXDO�,P SDFW�5HSRUW�ZLWK�P HQWLRQ�RI�%$6( �� ��
7LWOH�6SRQVRU
&RP SDQ\ �UHFRJQL] HG�DV�%$6( �� �� �7LWOH�6SRQVRU�LQ��6WDWH�RI�( VWHV�3DUN��3URJUDP �
,QFOXGHV�� �WLFNHWV�DQG�9,3�WDEOH�IRU�WKH�DQQXDO��6WDWH�RI�( VWHV�3DUN��HYHQW
,QFOXGHV�� �WLFNHWV�IRU�DQQXDO�1 RUWKHUQ�&RORUDGR�: RUNIRUFH�6\ P SRVLXP
2 SHQ�LQYLWDWLRQ�WR�MRLQ�LQGXVWU\ �$OOLDQFHV��: HGGLQJ��' RZQWRZQ�	 �5HWDLO��/ RGJLQJ
DQG�&RQVWUXFWLRQ�
3URP LQHQW�ORJR�SODFHP HQW�ZLWK�P HQWLRQ�RI�%$6( �� �� �7LWOH�6SRQVRU�RQ�HGXFDWLRQ�
UHODWHG�P DUNHWLQJ�P DWHULDOV��HYHQW�VLJQDJH��EDQQHUV��DQG�SURJUDP V
/ RQJV�3HDN�&KDP EHU�0 HP EHUVKLS��� � �� � � �YDOXH�
6HDW�RQ�0 HP EHU�$GYRFDF\ �&RP P LWWHH��0 $&�
,QYLWDWLRQ�WR�SDUWLFLSDWH�LQ�TXDUWHUO\ �URXQGWDEOH�� �WR�GLVFXVV�ORFDO�	 �UHJLRQDO�LVVXHV
DQG�IXWXUH�LQLWLDWLYHV
5HFRJQL] HG�DV�7LWOH�6SRQVRU�RI�%$6( �� �� �SURJUDP
+ RVW�RI�%$6( �� �� �* UDGXDWLRQ�HYHQW

&KDPEHU�DQG�(' : &�6SRQVRUVKLS�2SSRUWXQLWLHV

%$6(�� �� �7LWOH�6SRQVRU��� � � �� � � � ��RQH�DYDLODEOH�

%XLOG��* URZ ��7KULYH�
%$6( �� �� �LV�D�KDQGV� RQ��LQ� SHUVRQ��� � � ZHHN�SURJUDP �GHVLJQHG�WR�KHOS�( VWHV�9DOOH\
HQWUHSUHQHXUV�FUHDWH�VWURQJHU��P RUH�VXVWDLQDEOH�EXVLQHVVHV�

$P HULFDQ�+ RWHO�	 �/ RGJLQJ�( GXFDWLRQDO�,QVWLWXWH�&RXUVHV��$+ / ( ,�
2 QOLQH�FRXUVHV�� �/ DQGLQJ�SDJH�ZLOO�KDYH�D�
3UHVHQWHG� 6SRQVRUHG
%\ 
�VHFWLRQ�ZLWK�ZULWH�XS�RQ�VSRQVRU�DQG�ZK\ �WKH\ �DUH�SURYLGLQJ
WKLV�RSSRUWXQLW\
0 DUNHWLQJ�RQ�VRFLDOV�DQG�QHZVOHWWHU�DURXQG�
) URQWOLQH�$UWLFOH�P HQWLRQ
&RXUVHV�ZLOO�EH�OLVWHG�LQ�WKH�8 SVNLOOLQJ�DQG�: RUNIRUFH
' HYHORSP HQW�WDE�RI�( ' : &�VLWH�ZLWK�FOLFNDEOH�K\ SHUOLQN�WR
VSRQVRU
V�ZHE�SDJH

+RVSLWDOLW\�8SVNLOOLQJ�DQG�: RUNIRUFH�' HYHORSPHQW�6SRQVRUVKLS�� � �� � �
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2 SSRUWXQLW\ �WR�VSHDN�DQG�SUHVHQW�IRU�� �P LQXWHV�GXULQJ�D�FRIIHH�QHWZRUNLQJ
HYHQW�� � �P LQXWHV�SULRU�WR�WKH�GD\ 
V�FRXUVHV�VWDUWLQJ��7KLV�SRUWLRQ�RI�WKH�GD\ �LV
RSHQ�WR�DOO�EXVLQHVV�RZQHUV��DQG�D�IDQWDVWLF�QHWZRUNLQJ�RSSRUWXQLW\ �SURYLGLQJ
YDOXDEOH�H[ SRVXUH�
¶3UHVHQWHG�E\ 
�VLJQDJH�RQ�WKH�GD\ ·V�HGXFDWLRQDO�P DWHULDOV
&DWHUHG�OXQFK�� �¶SURYLGHG�E\ ·�VLJQDJH�
2 SSRUWXQLW\ �WR�VSHDN�DW�OXQFK
7DEOH�DYDLODEOH�WR�VHW�XS�P DUNHWLQJ�P DWHULDOV�
/ DQGLQJ�SDJH�ZLOO�KDYH�D�¶SUHVHQWHG� VSRQVRUHG�E\ ·�VHFWLRQ�ZLWK�ZULWH�XS�RQ
VSRQVRUV�DQG�ZK\ �WKH\ �DUH�SURYLGLQJ�WKLV�RSSRUWXQLW\
5HFHLYH�P RQWKO\ �( ' : &�1 HZVOHWWHU
3URP LQHQW�ORJR�UHFRJQLWLRQ�LQ�D�P RQWKO\ �( ' : &�1 HZVOHWWHU�ZLWK�P HQWLRQ�RI
%$6( �� �� �VSRQVRU
,QYLWDWLRQ�WR�%$6( �* UDGXDWLRQ�DQG�UHFRJQLWLRQ�ILUVW�ULJKW�RI�UHIXVDO�

%$6(�� �� �6SRQVRUVKLS��� � �DYDLODEOH��
6SRQVRU�D�GD\�RI�HGXFDWLRQ�IRU�%$6(�� �� �DWWHQGHHV�� � �� � � �HDFK

(PSRZHULQJ�6PDOO�%XVLQHVV�2ZQHUV�6SRQVRUVKLS
6SRQVRUVKLS�2SWLRQV�
� � �� � � �² �6SRQVRU�D�IXOO�VHULHV�RI�� �ZRUNVKRSV��6%' &��+5[��6RFLDO�0HGLD��RU�RWKHU�H[SHUW�OHG
VHVVLRQV�
� � � � �² �6SRQVRU�D�VLQJOH�ZRUNVKRS��6%' &��+5[��RU�6RFLDO�0HGLD�
� � � � �² �6SRQVRU�D�ORFDO�EXVLQHVV�WR�DWWHQG�DQ�LQ�SHUVRQ�6%' &�FRQVXOWLQJ�VHVVLRQ
<RXU�VSRQVRUVKLS�KHOSV�SURYLGH�KDQGV�RQ�OHDUQLQJ��H[SHUW�JXLGDQFH��DQG�SUDFWLFDO�WRROV�IRU
EXVLQHVVHV�WR�WKULYH�

6SRQVRU�ZLOO�EH�DEOH�WR�VSHDN�IRU�� �P LQXWHV�SULRU�WR�FRXUVH�
¶3UHVHQWHG�E\ � 6SRQVRUHG�E\ 
�VLJQDJH�RQ�HGXFDWLRQDO�P DWHULDOV�
0 DUNHWLQJ�RQ�VRFLDOV� QHZVOHWWHU�OHDGLQJ�XS�WR�GDWH�RI�HDFK�FRXUVH
&RXUVHV�ZLOO�EH�OLVWHG�LQ�WKH�8 SVNLOOLQJ�DQG�: RUNIRUFH�' HYHORSP HQW�WDE�RI
( ' : &�VLWH�ZLWK�FOLFNDEOH�K\ SHUOLQN�WR�VSRQVRU
V�ORJR
&RXUVHV�ZLOO�EH�OLVWHG�LQ�&KDP EHU�FDOHQGDU�ZLWK�FOLFNDEOH�K\ SHUOLQN�WR
VSRQVRU
V�ZHESDJH

&KDPEHU�DQG�(' : &�6SRQVRUVKLS�2SSRUWXQLWLHV
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6SRQVRUVKLS�2 SSRUWXQLWLHV�,QFOXGH�
$QQXDO�* DOD
0 LQL�* ROI�7RXUQDP HQW�
&KDP EHU�&XS�* ROI�7RXUQDP HQW�
%RZOLQJ�7RXUQDP HQW
&RP P XQLW\ �* XP ER�' LQQHU
6LS�	 �6KRS
6WDWH�RI�( VWHV�3DUN

(VWHV�&KDPEHU�6SRQVRUVKLSV

%XLOG�<RXU�2ZQ���: KDW�' R�<RX�)HHO�/LNH�WKH�%XVLQHVV�&RPPXQLW\�1HHGV�

' RQDWH�D�FHUWDLQ�DP RXQW�IRU�WKH�VSHFLILF�XVH�RI�D�QHHG�\ RX�VHH�LQ
WKH�%XVLQHVV�&RP P XQLW\ �RI�( VWHV�3DUN��

6LJQDWXUH�(YHQW�6SRQVRUVKLSV
: K\ �6SRQVRU�D�6LJQDWXUH�( YHQW"
7KH�( VWHV�&KDP EHU·V�VLJQDWXUH�HYHQWV�EULQJ�RXU�EXVLQHVV�FRP P XQLW\
WRJHWKHU�LQ�P HDQLQJIXO�DQG�P HP RUDEOH�ZD\ V��DWWUDFWLQJ�KXQGUHGV�RI
DWWHQGHHV�HDFK�\ HDU��6SRQVRULQJ�WKHVH�FRUQHUVWRQH�HYHQWV�JLYHV�\ RXU
EXVLQHVV�KLJK� YLVLELOLW\ �UHFRJQLWLRQ��GLUHFW�FRQQHFWLRQV�ZLWK�ORFDO
SURIHVVLRQDOV��DQG�WKH�RSSRUWXQLW\ �WR�VXSSRUW�H[ SHULHQFHV�WKDW�VWUHQJWKHQ
WKH�( VWHV�3DUN�FRP P XQLW\ �
( DFK�VLJQDWXUH�HYHQW�RIIHUV�P XOWLSOH�VSRQVRUVKLS�WLHUV�GHVLJQHG�WR�ILW
GLIIHUHQW�JRDOV�DQG�EXGJHWV��,I�\ RX�DUH�LQWHUHVWHG�LQ�VSRQVRULQJ�RQH�RI
WKHVH�HYHQWV��FRQWDFW�XV�³ �ZH�ZLOO�EH�JODG�WR�SURYLGH�GHWDLOV�DQG�KHOS�\ RX
ILQG�WKH�OHYHO�WKDW�LV�ULJKW�IRU�\ RXU�EXVLQHVV�

7KDQN�<RX�WR�2XU�$OSLQH��0LVVLRQ�$OOLDQFH��	 �/RQJV�3HDN�0HPEHUV
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